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On Sept. 26, Japanese Finance Minister Ryutaro Hashimoto announced at the opening session of
the annual World Bank-International Monetary Fund meetings in Washington that Tokyo was
prepared to contribute about $300 million over the next three fiscal years to establish a special fund
to provide technical assistance for developing nations. The money would be in addition to other
Japanese commitments to assist the Third World, he said. At the Paris summit in July of the Group
of Seven (Japan, US, West Germany, Canada, Britain, France and Italy), Japan announced it was
increasing a $30 billion three-year "capital recycling program" into a five-year program for $65
billion. The new fund, to be administered by the World Bank, would be called the "Special Fund for
Policy and Human Resources Development" and would provide technical assistance for developing
countries and, said Hashimoto, "help develop human resources that could take the responsibility of
formulating and implementing development policy." Next, said the minister, Japan was prepared
to "provide more than $10 billion of untied funding, including Export-Import Bank of Japan parallel
lending" to the poorest nations, and that Tokyo "has decided to support developing countries'
efforts for environmental conservation by providing about $2.07 billion" over a three-year period.
(Basic data from AFP, 09/26/89)
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